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PUBLIC NOTICE FOR SALE
IMMOVABLE/MOVABLE PROPERTIES for Sale (E-Auction) on “As is Where is”, “As is what is", and “Whatever there
is” and “Without recourse” basis
Property is in juridical possession of the Bank and it Is running factory

NAME |1, M/s. Ridham Synthetics Pvt Ltd. (Principal Borrower/Mortgagors) Registered Office: Shree Laxmi
BonRomER; |Woollen Mils Compound, Shaki Mil Lane, Dr. E Moses Road, Mahalaxmi (West), Mumbai - 400 011 _And/or
GUARANTOR | Plot No.B-23/24, Village Sagaon, Phase Il, M.1.0.C., Dombivali (East), Dist.: Thane - 421 204 Andjor Plot No.
N-55, Near Bnhagwan Dyeing, M.1.D.C., Tarapur, Boisar (West) —401 506 E-mall : Info@ridham.com.
2. Mr. Kamlesh V. Bafna, (Deceased) (Director/Guarantor) Plot No 566, Oberol Palace, Delta House,
1st Floor, Khar Danda, 18th Road, Khar {Westk Mumbai 400052 And/or Block No.1, Laxmi Woollen Mills
Compound, Shakti Mill Lane, Off, Dr. E. Moses Road, Mahalaxmi (West), Mumbai — 400 011 Andfor Block

Na.2, Laxmi Woollen Mills Compound, Shakti Mill Lane, Off, Dr. E. Moses Road, Mahalaxmi (West), Mumbai
— 400 011 Andfor 551, Chandra Chowk, 8th Lane, M. J. Market, Mumbai — 400002 And/for Office No.24, 2nd
Floor, Laxmi Woollen Mills Compound, Shakti Mill Lane, Off. Dr. €. Moses Road, Mahalaxmi (West), Mumbai
—400 011 And/or Unit No. G-26/G-22 Shree Laxmi Woaolen Mills Estates Lid., Laxmi Waallen Mills Compound,
Shakti Mill Lane, Off. Dr. E. Moses Road, Mahalaxmi (West), Mumbai - 400 011.
3. Mrs. Jasma K. Bafna, (Director/Guarantor) Plot No 566, Oberol Palace, Pelta\House, 1st Floor, Khar
Danda, 18th Road, Khar (West), Mumbai 400052 And/or 5, 1st Floor, Dhai nnex Building, 8th , N S
Road, JVPD Scheme, Vile Parle (West), Mumbai 400049 Andlor Block No,1 3 ‘vollen Mills Compound,
Shakti Mill Lane, Off. Dr. E. Moses Road, Mahalaxmi (West), Mumbai 100 And/or Block No. 2, Laxmi
Wocllen Mills Compound, Shakti Mill Lane, Off. Dr. E. Moses Road, [axmi (West), Mumbai —400 011
Andlor Office No.24, 2nd Floor, Laxmi Woollen Mills Compound, Il Lane, Off, Dr. E. Moses Road,
Mahalaxmi (West), Mumbai —400 011 Andior Unit No. G-26/G-226eg!axmi Woolen Mills Estates Ltd. Laxmi
Woollen Mills Compound, Shakfi Mill Lane, Off. Dr. E. Mosg de Mahalaxmi (West), Mumbai — 400 011.
4. Mr. Kaushik . Desai (Director/Guarantor) 5, 1st Floog, ir Annex Building, 8th , N. S. Road, JVPD
Scheme , Vile Parle 1), Mumbai 400048.
Ois. Rs.57,90,25,967.21 (Rupees Fifty Seven Crores Lakhs Twenty Five Thousand Nine Hundred
BALANCE sixty Seven and Paise Twenty One Only) as on/81.07.2024 together with interest from 01.08.2024 at
contractual rate plus legal costs/cha et date of entire payment (besides the liability that
may arise on account of invocation of )

Please note that while computing the curren
Bank through the sale /redemption if anyyef the
LOCATIDNS LOT 1 - All that Piece and parcel of the\ls

A No.PH-2-B-23 & B-24), adne 7452 Sq. Mirs., MIDC, Phase |l in the Dombivall Industrial area
MOVABLE & within the Village limits-ohSagaon, within a limit of Kalyan Dombivali Municipal Corporation, Taluka
IMMOVABLE and Registration Sub:Bisirict Kalyen, District and registration, District: Thane alongwith all buildings/
PROPERTY structures consty be constructed thereon and bounded as follows: On or towards the North
by: Plot No or towards the South by: Piot No, 8-22/1 & B-22/2, On or towards the East by:
Nala/Plot N . On or towards the West by: Piot No W-52, W-53, W-54 and reserved Land owned
by M/s. Ridham Synthetics Pvt. Ltd. ~ ~
LOT 2 - Hypo on of Plant and Machinery
LOT 3- Hyp of Stock
Lots Si

DATE & TIME EARNEST MONEY LAST DATE AND TIME [DATE & TIME |
OF DEPOSIT

FOR SUBMISSION OF of
INSPECTION TENDER E AUCTION
Lot—1- |29,77,00,000- (Rupees| 13.11.2025 [25770,000~ (Rupees Two| On or before 11.12.2025
Landand [Twenty  Nine  Crores and  |Crores Ninety Seven Lakhs 09.12.2025 10.00 A M.
Building |Seventy Seven Lakhs only)| 20.11.2025 |Seventy Thousand only) before 4.00 PM. to
Lot—2 179400000~ (Rupees|11.00AM. % (17540000~ (Rupees One 12.00 PM.
Machinery|Seventeen Crores Ninety| 3.00PM. |Crore Seventy Nine Lakhs
Four Lakhs Only) Forty Thousand only)

Lot-3 |[Stock (Existing stock at the given point of time, the value of the stock would be determine on the auction date

and the payment for which has to be made alongwith entire payment with Lot No.1 and 2.

Encumbrance known to the secured creditor - Not Known

Disclosure by the Secured Creditor:

+ Borrower has challenged Banks measures under SARFAESI Act, 2002 by filing Securitization Application No. 157 of

2025 before Debts Recovery Tribunal il Mumbai wherein Initial conditional protection granted was stand revoked and

the Borrower has filed Writ Petition in the Hon'ble Bombay High Court, Bombay being Writ Petition (L) No. 20482 of 2025

wherein by an order dated 19.08.2025, the conditional order was passed and subject to entering into Agency Agreement, the

Borrower was allowed to remain In use and occupation of the morigaged / hypothecated properties fill end of August 2025

and by subsequent order dated 02.09.2025, the said Agency period was extended Hill 30.09.2025 and the Borrower was

direcled to close the entire loan account by making entire outstanding payment by 30.09.2025. The Bomower has defauited

in settling the entire account by 30.09.2025 as directed. Hence, the Borrower is no mare agent under the said Agency

Agreement which by efflux of time stand revoked and the same Is recorded by Bank's Advocates letier dated 24,10,2025,

+ Though the Property is in juridical possession of the Bank and since it s running factory, the Bank will handover possession
on "As is where is basis’ to the successiul auction purchaser as going concem only. i :

L Terms and Conditions
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1. Sale is strictly subject o the terms & conditions incorporated in this adverlisement & in the prescribed Tender Form.
Further details of the above mentioned property and Tender Forms can be oblained from the Bank's corporate office, at
the above mentioned address.

2. Intending bidders should submit sealed tender for aforesaid property mmmd Tender Form only. The sealed cover
should be accompanied with Demand Draft / Pay Order for Rs. 2,000/- being Non-refundable Tender fee & the separate
Demand Draft / Pay Order for the Earnest Money Deposit of 10% of the offer amount for the above property drawn on a
Scheduled Bank, favoring “SVC Co-operative Bank Limited”, payable at Mumbal should be deposited in the ‘Tender Box'
keptinthe Corporate Office althe above address, and also through RTGS/NEFT before 04.00 P.M. on or before 09.12.2025.

3. The interested bidders who require assistance in creating Login ID & Password, Training/ Demonstration on Online Inter-
se Bidding eic., may contact M/s. E-Procurement Technologies Limited, Regd. B-704-705/-, Wall Street -2, Opp.
Orient Ciub, Nr Gujarat College, Ahmedabad — 380006, Gujarat and Praveenkumar Thevar - 9722778828 - 079
68136859/684 , praveen thevar@auctiontiger.net and for any pmpanz‘n‘!'elfited query may contact Authorised Officer
of the Bank's corporate office, at the above mentioned address and P| number on any working day.

4. Only buyers holding valid User ID/Password after going through the Registering Process (One li%ang gensrating U

1D & Password on their own and confirmed paymen o Gh D Gt the Soraers) andl o

Limited" shall be eligible for participating
approval of the Aul?#ized Officer.

5. During the Online Inter-se Bidding, Bidder can improve ther Bid Amount &= per the Bid Incresse Amount’
Rs.5,00,0001- orits muftipie andin case bid is placed during the last 5 minutes of e closing tme of the e-Auction, the dlosing
time will automatically get extended for 5 minutes {each tme 8ll the closure ol e-Auction process), ise 1

et closed. The bidder who submits the highest bid amount (above the Reserve Price) on
rocess shall be declared as 2 Samessfm%seaer by the Authorized Officer/ Secured Credita

6. The Eamest Money Deposit (EMD) of the successful bidder shall be refained towards part &iego
of unsuccessful bidders shail be refunded. The Eamest Money Deposit shall not bear affy.ies
shall have to deposit 25% of the sale price, adjusting the EMD already paid, within nexiwork
bid by the Authorized Officer and the balance 75% of the sale price (less the applicable’
or within such extended period as agreed upon in writing by and solely at the giscreti
of default in payment by the successful bidder, the amount already deposi »Q}}i :
and property shall be put to re-auction and the defaulting bidder shall have aim/ right in respect of property/ amount.

7. The prospective qualified bidders may avall online training on a—w . E-Procurement Technologies Limited

prior to the date of e-Auction. Neither the Authorised Officar/Bank E-Procurement Technologies Limited shall
be liable for any Internet Network problem and the interested bidder nsure thal they are technically well equipped for
participating In the e-Auction event.

8. The property Is sold on “As Is Where {s and Whal ever there Is".
9. It is the Purchaser's responsibility to take possession, Q harge of mortgaged / hypothecated properties from the
Borrower who is presently running its business activitiés ¥om the said factory premises at its own cost and expenses

against execution of Sale Certificate. . o

10. The purchaser shall bear the applicable stam additional stamp duly/ registration charges, fee etc., and also all
the statutory/ non-statutory dues, taxes, rates ent charges, fees ete. owing to anybody.

11.Prospective bidders are advised lo make, ‘ﬂ- n enguires & satisfy themselves with regard to documents of title held
with the bank, measurement of the property,and any dues/axes payable in respect of the scheduled properties.

12. The arrears of tax/maintenance/ eleclricily/ water fany other dues payable if any in respect of the schedule properties will
have to be bome by the successfufb

d [ hypothecated properties on agency basis under Agen regment in terms of the

order passed by the Honj mbayr-ligh Court dgtédp%rg.BB.ZOZ rM?yI}E.OQ.ZGZS, hoee

14. The Bank reserves it} i to accept or reject any or all offers and or cancel the sale at-any stage without assigning any
reason,s} and in he offers are rejected, either to hﬁkrieﬁoiiations with any of the tenderers/bidders or fo sell the
Proj mmumta negotiations with any of the tende: iddess or other party / parties.

15. The bidders are advised to go through the detailed Terms & Conditions of e-Auction Process available on the Web Portal
of Mis. E-Procurement Tec! nuiogﬂ!s Limited hitps://sarfaesi auctiontiger.net before submitting their bids and taking
part in the e-Auction. ‘

16. As per Seclion 194 of Income Tax Acl (as amended time [0 time), if sale price of the property sold is above 50 Lakhs then
buyer will have to pay appropriate TDS to the Government treasury and the TDS certificate has fo be deposited in the
Bank. Further, the successful bidder should pay the applicable GST on the movable property deal amount elc. as per law.

17. The sale certificate shall be issued after receip! of entire sale consideration and confirmation of sale by secured creditor.
The sale certificate shall be issued in the name of the successful bidder. No request for change of name in the sale
certificate other than the persan who submitted the bid/participated in the e-Auction will be entertained.

18. Special Instructions: Bidding in the last moment should be avoided. Neither the Bank nor Service provider will be
responsible for any technical lapse/ power or intemet failure etc, in order to avold such contingent situations bidders are
requested to ensure thal they are technically well equipped and has all allernatives such as power supply back-up etc.,
so thal they are able to circumvent such situation and are able to participate in the Online Inter-se Bidding, successfully.

19. The Sale shall be subject to any Orders of any Courts/Tribunals.

20, The Borrowers/Guarantors/Mortgagors are hereby put to notice in terms of rule 8(6) of Security Interest
(Enforcement) Rules, 2002 that the Secured/aforementioned Assets would be sold in accordance with this notice.

21, The sale notice is also displayed on our website - hups:!!ww.sv(:.bank.inmcﬂcaésaia.

Place : Mumbai Ms. Megha S. Majagaonkar

Date : 05/11/2025 Chief Manager & Authorized Officer




